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( ) 2020 2021 2022 2023 2024 2025

3,332.4 2,919.0 2,896.6 2,216.4 2,261.3 2,426.9

- 1,719.3 1,910.5 2,003.4 2,042.8 1,995.3 1,914.1

- 1,613.1 1,008.5 893.2 173.6 266.0 512.8
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公告时间 项目公司名称 处理能力 出售股权比例 出售对价 项目应收账款金额

2024⵳11㘇
⵲杵⭰ⶶ庽䊮Ờ㬳↠
㘈敏⁫⋷

2.0ᴆ⌧/㓤 屃ᶦ⃹␭ 5,700ᴆᶹ㬐ⴀ ~2,700ᴆᶹ㬐ⴀ

2024⵳12㘇 ᴬ⭰ⶶ庽㬳↠㘈敏⁫⋷ 3.0ᴆ⌧/㓤 100% 9,605ᴆᶹ㬐ⴀ ~3,480ᴆᶹ㬐ⴀ

2025⵳6㘇 㞀⭰ⶶ庽㬳↠㘈敏⁫⋷ 2.0ᴆ⌧/㓤 100% 8,000ᴆᶹ㬐ⴀ ~7,150ᴆᶹ㬐ⴀ

2026⵳1㘇 ᴛ⵲ⶶ庽㬳↠㘈敏⁫⋷ 2.0ᴆ⌧/㓤 屃ᶦ⃹␭ 1.3ᶾᶹ㬐ⴀ 1,396ᴆᶹ㬐ⴀ



98 - 2 3 103

/ 2 1 - - 3

100 1 2 3 106

2025 12 31
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( ) 2020 2021 2022 2023 2024 2025

3,332.4 2,919.0 2,896.6 2,216.4 2,261.3 2,426.9

1,325.6 1,335.3 1,268.6 1,076.0 1,089.0 1,090.6

39.8% 45.8% 43.8% 48.5% 48.2% 44.9%

EBITDA 1,241.0 1,188.2 1,026.7 907.4 906.3 907.4

561.8 565.7 566.2 578.7 544.2 446.8

( ) 470.5 412.8 235.7 124.8 168.0 237.3

4 1 2 . 8 ) ' > R / ù . l4 4 . 9 %4 4 . 9 %

4 4 . 9 %

4 4 . 9 %4 4 . 9 %4 4 . 9 %,  
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1,171.0 

649.4 
512.7 

127.1 
203.8 

312.3 

2020 2021 2022 2023 2024 2025

( )



( )

3,406.5  
36.5%

5,930.2  
63.5%

2025

: 9,336.7
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75.6%
66.2% 69.8% 64.7% 69.2% 63.5%
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17,645.8 

18,281.4 

18,965.8 
19,227.4 19,153.9 

18,689.4 

2020 2021 2022 2023 2024 2025

( )

5,118.2 5,407.6 
5,740.6 5,850.0 6,019.8 6,315.4 

2020
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1.11 1.15
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2020 2021 2022 2023 2024 2025
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1,527.0 
1,776.6 

2,436.4 
2,808.5 
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3,004.7 

2020 2021 2022 2023 2024 2025

( )
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